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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 29th November 1962 

S.O. 3644.—In exercise of the powers conferred by sub-section (1) of section 
16 of the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Central 
Government hereby declares that no person in the whole of India shall, save 
with the permission of the Central Government, enter into any contract for the 
sale or purchase of securities other than such spot delivery contract or contract 
for cash or hand delivery or special delivery in any securities as is permissible 
under the said Act, and the rules, bye-laws and regulations of a recognised stock 
exchange: 

Provided that a contract other than a spot delivery contract or contract for 
cash or hand delivery or special delivery in any securities on the Cleared Securi¬ 
ties List of a recognised stock exchange may be entered into between its mem¬ 
bers or through or with any such member for the purpose of closing out or 
liquidating all existing contracts entered into upto the date of this notification 
and remaining to be performed after the said date, but such contract shall 
be subject to the rules, bye-laws and regulations of the recognised stock exchange 
that come into force when further new dealings are prohibited in any securities 
on the Cleared Securities List and subject also to such terms and conditions, If 
any, as the Central Government may from time to time impose. 

[No. F, 24/11/SE/EAD/02.] 
A. BAKSI Jt. Secy 
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